Annual Report on Status of Tax Increment Financing Plan

|Send completed form to: For Fiscal Years
Tr ePropTaxes@michigan.gov Enter Municipality Name in this cell TIF Plan Name ending in

Issued pursuant o 2018 PA 57, MCL 125 4911
Filing is required within 180 days of end of Downtown Development Authority 1 2025
authorty's fiscal yesr ending in 2024. MCL 125.4911(2)

Year AUTHORITY (not TIF plan) was created: 1980

Year TIF plan was created or last amended to extend 1991

its duralion:

Current TIF plan scheduled expiration date: 2043

Did TIF plan expire in FY247 NO
1991

Year of first tax increment revenue caplure

Does the authority capture taxes from local or

intermediate schaal districts, or capiure the stale NO
educalion ax? Yes or no?
If yes, autherization for capturing school tax
Year school lax caplure is scheduled la expire:
Revenue: Tax Inerement Revenua 3 150075
Praparty laxes - flom DDA millage anly $ 22208
Interest 3 4,761
State reimbursement for PPT loss (Forms 5176 and 4650) ] =2
Other income (grants, fees. donatians, elo.) s 661,150
Total 5 838,194
Tax Increment Revenues Received Rewvenue Captured Millage Rale Caplured
From counties $ 38,404 6.3581
From cities $ 111,671 18.4878
From townships $ =
From villages 5 -
From libraries (if levied separately) 5 -
From community colleges 5 2
From reqional authorities (tvpe name in nex cell) 5 =
From reqional authorities (type name in next cell) 5 -
From reaional authorities (type name in nex call) 5 =
From |ocal school districts-operating 3 i
From |ocal school districts-debt s ”
From intermediate schoal districts H .
From State Education Tax (SET) 5 -
From state share of IFT and other specific taxes (school taxes) 5 -
Total s 150,075
Expenditures Community & Economic Devel ] 126,472
s 13373
Municipal Bond Purchase Fees s 9,132
5 =
5 I
5 £
s 2
s "
s 5
5 -
5 -
Transfars to othar municipal fund (list fund nama) 3 -
Transfers ta othar municipal fund (list fund name) Major Strast Fund (Wintsr $ 8,185
Transfers to General Fund H -
Total $ 167,162
Total non-bonded Principal s i
Interest $ &
Total outstanding bonded Indebtedness Principal $ -
Interest $ -
Total ] -
Bond Reserve Fund Balance 3 651,164
Unencumbered Fund Balance s 146,039
Encumbered Fund Balance 5 »
CAPTURED VALUES Overall Tax rates caplured by TIF plan
PROPERTY CATEGORY Current Taxable Value Initial (base year) Assessed Value Caplured Value TIF Revenue
Ad valerem PRE Real 5 1285781 § 289572 § 996,209 24.8455000 $24751.71
Ad valorem non-PRE Real 5 9554185 § 5.266,188 § 4,287 997 24.8459000 $106,539.14
Ad valorem industrial personal s 791950 § 355330 § 432620 24.8458000 $10,748.83
Ad valoram commercial personal 5 323420 $ - 5§ 323.420 24.8459000 $8,035.66
Ad valorem utifty personal s -8 - % . 0.0000000 5000
Ad valorem ather personal H -8 - 8 - 0.0000000 $0.00
IFT New Facility real property, 0% SET exemption 5 - 8 - 8 - 0.0000000 30.00
IFT New Facilily real property, 50% SET exemplion s -8 -8 = 0.0000000 $0.00
IFT Mew Facility real property, 100% SET exemption s -5 -5 : 0.0000000 $0.00
IFT Mew Facility personal praperty on industrial class land 3 -8 -5 = 0.0000000 $0.00
IFT Mew Facility personal preperty on commercial class land ~ § -8 = 1 3 0.0000000 $0.00
IFT Mew Facility persanal proparty, all ather $ -8 A 5 0.0000000 $0.00
Commercial Facility Tax New Facility s -5 - ] z 0.0000000 50.00
IFT Replacement Faciliy (frozen values) s - 8 -5 . 0.0000000 50.00
Commercial Facility Tax Restored Facility (frozen values) s $ S 1 - 0.0000000 50.00
Commercial Rehabilitaticn Act H $ = 5 - ! 0.0000000 50.00
Neighbarhaad Enterprise Zone Act s - 8 - § | 0.0000000 5000
Obsolete Property Rehabilitation Act s -5 - 5 0.0000000 $0.00
Eligible Tax Revarted Property (Land Bank Sale) s -8 B 0.0000000 £0.00
Exempt (from all property tax) Real Property s = § -5 % 0.0000000 $0.00
Total Captured Value 3 5915000 3 6,040,246 |Tatal TIF Revenue $150,075.35




